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f^T MiJUeW 

(3TTf^p-^pf faHFl) 

^ 31 3FPRI, 2005 

' 5 ^t sRq<Hlq h*it ^rnir^ (Mwik irrf^r ^rsr % *usq*» ^farcr, 2005 

mqTT.fr 553(30.— 'fcz WN W33RT cRTT TTTOROT ?UR 

_ _.... - .... ‘ v O 

(MTOR mf^r cT5T ^ TOR ^TTOT, 1993 3 t, TO?T :- 

1. ^ ^fTTOT fcT^t L|Rcj^4l^ TO cRTT RT?TOT ?FR cR (f^faFTTC qrfqr 

W3 ^ ^)(^ft^) ^fRFTT, 2005 TOT TO^TTl 

2. TO srf^R^FTT cfr WRH cTT^ ^ eTF[ TOft ; 3fk 

3. qftdcHfa TO cRTT TOR^I ?FR (f^MMIK'5nf$T cRT ^ TO ?flTOT, 
1993 3 - 


$w!m 3 ( 1 ) $ tor PinfeiRad stcrf^ f^n wn ; tort :- 

3(l)(^) TOffa KfcHjfcT 3fft ^ (M) TO SrfcPjfcT TOR 3 qi^F ^ ftcrfvRT eft 
M TOft ^ ft *TRcfk TOft v5Tt TOffa ijvit TOR^T fft&ft vJTOt ft IcT^' 'TO 

t (i) gsT mR<M4Iai to ft? (ii) fa&ft *pn ^ crtt wmm 

(ftftTTTR ftft ft* ft TOR ft) ftTOTT, '1993 ft TOcfftf ftftTOTR VIlRrft ft 

TOR ft TORW ftTO uTpfr TO* eft TO ^Tft ftft! 


3(i)(^) ftftroR qrRrft/faftft qReiftft^ to ^nft tot gift srcjft^ 
TOfto ftftftft ft ^ 3Ftto ^FTT 1% ^ TOfFl fcff) ^ 

TOT ^1 .. - 


T«;fu nrnnn^ 


ai 
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(afftM) vfr k km 3 

^ w f affc ^ kqPmt kr% M §ri RfcDjfcRff kt I'ftsft w 
nRif^«€i kmrw t, t (i) kM tfkcHk sts sjk (ii) f^kft ^ q kcni4k 

T MM (P^MHIK 37lfk cRT k *TTEZR ^) kvSRT, 1993 k SRPfa 
kjnfkk k wr £ ^rmRor # srtfkR ^ kt tm=j ^ \^\ 


5 3 (4)k) k kRIJHK W :- 


) ^xfldc^ ChMPl^i 


ftnfcifeid 3fhn?fr 3 ^ 




^FRT cTTto ^ Tjfoff t?: ?pRt k 

^ *jck k fllRrf&fr ^ 3lk PlR cfjj ; 

^frt ^ k Tr^rm k ^ek Tjw*fcr 3 ^r kkf k 

*Jek k >Ml^dlfB‘ch sfkfkR cj>T kfacfl 
kkt 3TfirPm, 1956 kt 9RT 81 (W) kt ^Tcff k 3TJ8R “k^ ^T 

^ka- cnkn, km fkr nwiftcf Ikfa fksrW-kTk k 

RtiRki k arm kt ki 

i 

a) srcjrfor^ kkkk — ^ k^ft ^ srkR kkkrk 1999 k skk 
rt Rkfto fkk Ik k klWif k 

taN) 5 # OT-fcrarc? (4)k)(i) 3fk (4)(^(ii) 3tcfkm kmT V51JBTTTT, r*r :- 

5 ( 4 )(<?)(i) >^«tei kqPik -kkft kkkkr wrk <m ^ fcr 

ckcj k 3PJ8RkRl 


5(4)k)(ii) arqkNf^ kqfkrr -~fck?ft igpi kkkki kk cm 

sr k^rfkm, 1999 k akkr fkk Ik k 


r k 3 T 3 ^R 


[TO ^m5/4/2004-TpT3IF3k] 
%. f?R5T, 

oMi—Cl) ^ 3T«kf^ft ^ ?PTr BTOTPT '?Fr f¥h (f^TOFlkr^^ 

%HT 1993,12 WFT, 1993 /^ 1 ^ 21 , 1915^1 TO^ITO 3 RlWf, FPTlI,'Qf? 3 , 3 ^- 13 r^(i)^f 
# [ 3 Tf^HfI^. FfI.TOlH. 700 ( 31 ), 12 W 3 T, 1993 ] 










3 


[qmn—T8fqg3(i)j 

( 2 ) Rfeft g3T MRq^il cf«rr n 3TO'K u I fejfefe'F?R jnf^T CT5T ^ W 2 R 

(feife) ferffl 1999 cfr WFT ^ ge? few 3 fen "W fe?fe,11 MW 
1999/fecW 20,1921 ^ Wc? ^ W 3TCTTEnTO,WT-II, ^ 3, (i) 3 

swrfe fen wu «n [3?ffejM! M.cm.Rr. few 754(3?) few 10 mw,i 999] i 

( 3 ) fetft gsr mRcj^TI^ wre cren feR(fefew jnf^r fer <& ww 

3)(feife) feMT 1999 $ M2R g?f feMT 3 fen W 19 

v^,2000/vfe5 29,1922 W ^ WM 3?*nW*?, HR-II, ^ 3, (i) 

3 m ^1 Rici fen w sn [stR^rt wwRr. mi 544(3?) ferw ie vjn, 
2000] l 

(4) fe?ft g^T «rre nan nrannn ferc(femnN mf^r fe? ^ wr 

^) (SFh^fr^r) ^vjHI-II 2000 cfr TTTEER ^ gc? few 4 fen M? feffel4 

MW, 2000/cnimcp 23,1922 q^i Wfl qp 3?*i7fciwuT, WHI, <g<s 3, 3H- 

^ (i) 3 JWlRfd fen W W [3?f^RT WWRr. Ml 865(3?) fefe 10 
MW, 2000] I 


( 5 ) 


Rfeft gsn nffefer fes nan wnmn fere(fafew mfe fer <£ msnn 

^O(feTfe) 4)vjHhm 2000 ^ nrw nf? gnr 4 )vjhi 4 fen w ^fem,i4 




*im*^ \^uuu/^o, Cf/j *ma \MHvj oixiiqix^t, 'Wt-ii, <iiv& 3, ^m- 


vid d /i\ if 1 T7KTftn=r f ^ r j r r mu ott rruf c l jj^ i ^ i utt mr -fir jJ j r i ii oc<?/m\ D-ji^u An 

^ ^ \L J ' 'ITIIM\I I ~* w 'll 1 '-I 1 ~ll |^W| I '—I H MI.’IM.I l. \i^1l UUU l^( y I'* M 1' MJ 


MW, 2000] I 


(6) fe^ft g^T yRdcMn fes nan ^tstrut ferc(fetmw nrf^t fe? ^ mm ^r) 

(felfe) iTlvrlHI, 2001 $ $ gef ^vjHI 3 fcfrqr w ^Rff£pT,21 Rrw?, 

2001/^ 30,1923 ^ HRcT ^ Wf 3RTWRWT, HFT-H ^ 3, (i) 

HcfrrRid f^rr ^mr sn [3rRrg^pTT ^t.c^.Rt. mi 687(3?) few is few, 

2001]I 

» 

(7) ffeft g^r qRq##g wfe cm? wen^r m?Rt c?^r ^ ^tiw? 

%) (^tg frgpT) few, 2002 ^ W ^ ge? few A fen W ^feFT,13 

2002/W? 24,1923 fe Wcf ^ 3T?TIWUT,HFT-II, 3, (i) ^ 

wrfe fer? w «n [srfejwTi m^r.R mi 100(3?) few 13.2.2002]! 


(8) fesft gs? MR^dfe? wk ?rcr? wi ■?fe(Rrfew ^ ^ wr 
^r)( 3 F?feR) few-n,2002 ^ wzr ger "few $ fen m\ *R?fe 30 

2002/3?m 8,1924 TO ^ 31^ltlK0|,WT-II, 3, (i) ^ 

5wife fen w «n [3?Rrg^w mnn.R few 532(3?) few 29.7.2002] l 
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^t^(f^RFTR ETficf ct^T ^ +i\**W 
^uFTT-in, 2002 ^ W? t *JoT ^HT 3 f^TT *RT wfoiH, 
2002/3m?m 11,1924 *TTCcf ^ WT5f 3RrmR0|, ^TlW-II, ^ 3, 
(i) 3 wrftlcf ftRIT W STT [3Tfir^RT W.WT.ft. WTT 7$9(3T) ftw 
2. 2002] i 



MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 

New Delhi, the 31st August, 2005 

jn Currency Convertible Bonds and Ordinary Shares (Through Depositary 
pt Mechanism) (Amendment) Scheme, 2005. T 

(E).—Central Government hereby amend the Foreign Currency Convertible Bonds 
try Shares (Through Depositary Receipt Mechanism) Scheme, 1993, namely: - 

> Scheme may be called the issue of Foreign Currency Convertible Bonds and 
hares (Through Depositary Receipt Mechanism) (Amendment) Schenpe, 2005. 

> Scheme shall be deemed to have come into force from the date of; publication of 
Notification; and 

3. In lie Foreign Currency Convertible Bonds and Ordinary Shares (Through Depositary 
Receipt Mechanism) Scheme, 1993; 

Aftor paragraph 3(1), the foilowing sub-paragraph shall be inserted; nampty:- 

3(1 )(A). Ar| Indian company, which is not eligible to raise funds from the Indian papital market 
company which has been restrained from accessing the securities piarket by the 
Securities land Exchange Board of India (SEBI) will not be eligible to issije (i) Foreign 
Convertible Bonds and (ii) Ordinary Shares through Global Depositary Receipts 
under the Foreign Currency Convertible Bonds and Ordinary Shares (Through Depositary 
Receipt Mechanism) Scheme, 1993. 

3(1 )(B). Unlisted Indian Companies issuing Global Depositary Receipts/Foreign Currency 
Convertible; Bonds shall be required to simultaneously list in the Indian Stock Exihange(s). 

3(1 )(C). Erstwhile Overseas Corporate Bodies (OCBs) who are not eligible to Invest in India 
through this portfolio route and entities prohibited to buy, sell or deal in securities by SEBI will 
not be eiig ble to subscribe to (i) Foreign Currency Convertible Bonds and (ii) Ordinary Shares 
iobal Depositary Receipts under the Foreign Currency Convertible Bonds and 
hares (Through Depositary Receipt Mechanism) Scheme, 1993. ! 

Paragraph 5 sub-paragraph (4) (c) shall read as follows:- 

ited Companies - The pricing should not be less than the higher of the following 
l§s: 

The average of the weekly high and low of the closing prices iof the related 
shares quoted on the stock exchange during the six months preceding the 
relevant date; 

The average of the weekly high and tow of the closing prices of the related 
shares quoted on a stock exchange during the two weeks preceding the 
relevant date. 







[ymn—Tg^3( Q] 
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The "relevant date” means the date thirty days prior to the date on which the meeting of 
the general body of shareholders is held, in terms of section 81 (IA) of the Companies 
Act, 1956, to consider the proposed issue. 

5(4)(cb) Unlisted Companies - The pricing should be in accordance with Reserve Bank of 
India Regulations notified under Foreign Exchange Management Act, 1999. 

In Paragraph 5 sub-paragraph (4) (e) (i) and (4) (e) (ii) shall be inserted, namely:- 

5(4)(e)(i) Listed Companies - The conversion price of the Foreign Currency Convertible 
Bonds should be in accordance with para 5(4)(ca) ibid. 

5(4)(e)(ii) Unlisted Companies - The conversion price of the Foreign Currency Convertible 
Bonds should be in accordance with Reserve Bank of India Regulations notified under Foreign 
Exchange Management Act, 1999. 


[F. NO. 15/4/2uG4-NRij 
U. K. SINHA, Jt. Secy. 

Foot Note (1) The Principal Scheme, viz., issue of Foreign Currency Convertible Bonds 
and Ordinary Shares (Through Depositary Receipt Mechanism) Scheme, 1993, was published 
in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i) on the 12th 
November, 1993/Kartika 21, 1915. [Notification No. G.S.R. 700(E), dated 12th November, 
1993]. 

(7) Amendment in thp Orinjnsit Scheme carried in Foreign Currency Convedible Bonds ? n d 
Ordinary Shares (Through Depositary Receipt Mechanism) (Amendment) Scheme, 1999 was 
published in the Gazette of India, Extraordinary, Part II - Section 3 - Sub-section (i) on the 11 th 
November 1999/Kartika 20, 1921. (Notification GSR. NO. 764 (E), dated 10 th November 
1999). 

(3) Amendment in the Original Scheme earned in Foreign Currency Convertible- Bonds and 
Ordinary Shares (Through Depositary Receipt Mechanism) (Amendment) Scheme, 1999 was 
published in the Gazette of India, Extraordinary, Part II - Section 3 - Sub-section (i) on the 19* 
June 2000/Jyaistha 29,1922. (Notification GSR. NO. 544 (E), dated 16 th June 2000). 

(4) Amendment in the Original Scheme earned in Foreign Currency Convertible Bonds and 
Ordinary Shares (Through Depositary Receipt Mechanism) (Amendment) Scheme-ll, 2000 
was published in the Gazette of India (Extraordinary) under Part-1! Section-3 Sub-section (i) 
on 14th November, 200(VKartika 23,1922. (Notification GSR. NO. 865 (E), dated 1(T 
November 2000). 

(5) Amendment in the Original Scheme carried in Foreign Currency Convertible Bonds and 
Ordinary Shares (Through Depositary Receipt Mechanism) (Amendment) Scheme-Ill, 2000 
was published in the Gazette of India (Extraordinary) under Part-ll Section-3 Sub-section (i) 
on 14th November, 2000/Kartika 23,1922. (Notification GSR. NO. 866 (E), dated 1(r 
November 2000). 

(6) Amendment in the Original Scheme carried in Foreign Currency Convertible Bonds and 
Ordinary Shares (Through Depositary Receipt Mechanism) (Amendment) Scheme, 2001 was 
published in the Gazette of India (Extraordinary) under Part-ll Section-3 Sub-section (i) on 21* 
September, 2001/Bhadra 30,1923. (Notification GSR. No. 687(E), dated 18 th September, 
2001 ). 
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(7) Amendment in the Original Schemie carried in Foreign Currency Conv^ 
Ordinary Shares (Through Depositary Receipt Mechanism) (Amendment) Si 
publish id in the Gazejtte of India (Extraordinary) under Part-11 Section-3 
13th February, 2002/Magha 24,1923. (Notification GSR. No. 100(E), dated 


rtibie Bonds and 
dheme, 2002 was 
qub-section (i) on 
-02-2002). 


13 


(8) Amendment in the; Original Schemje carried in Foreign Currency Convqi 
Ordinal / Shares (Through Depositarys Receipt Mechanism) (Amendment) 
was pu Wished in the Gazette of India ^Extraordinary) under Part-ll Section-); 
on 30 th , July 2002/Srawana 8,1924. (Notification GSR. No. 532 (E), dated 29f 


rtibie Bonds and 
[Scheme II, 2002 
3 Sub-section (i) 
07-2002). 


(9) Ame 
Ordinary 
was pu[ 
on 2 nd 
2002 ). 


ndment in the Original Scheme carried in Foreign Currency Convqi 
Shares (Through Depositary Receipt Mechanism) (Amendment) 
fished in the Gazette of India ^Extraordinary) under Part-ll Section-f: 
December 2002/Agrahayana In, 1924. (Notification GSR. No. 789 


rtibie Bonds and 
Scheme III, 2002 
3 Sub-section (i) 
(E), dated 2-12- 
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